
 

 

 

Press release 
 
 

SPYKER CARS N.V. CLOSES TRANSACTION WITH SNORAS 
 

 
Zeewolde, The Netherlands  -  21st January 2008 - Spyker Cars N.V., the Dutch manufacturer of 
exclusive premium sports cars, announces that during today's extraordinary meeting of 
shareholders, the amendment of the articles of association for the increase of the authorized 
share capital of the Company has been approved. Furthermore, Mr. V. Antonov, Mr. D. 
Apockinas and Mr. M. Bondars have been appointed by the extraordinary meeting of 
shareholders as members of the Supervisory Board as per today.  
  
Mr. Liebregts, Mr. Arab and Mr. Mulder have resigned as member of the Supervisory Board as per 
today. The management and the Supervisory Board wish to thank Mr. Liebregts, Mr. Arab and Mr. 
Mulder for their efforts over the past period of time and wish to congratulate Mr. Antonov, Mr. 
Apockinas and Mr. Bondars with their appointment as new members. 
  
In addition, Spyker has closed the second part of the transaction, which includes: 
 
• The conversion of the current shareholder loans in the total amount of EUR 14 million into 

shares A at a conversion price of EUR 4.00 each (Mubadala 2.5 million shares A, Helvetia 
750,000 shares A and Milestone 250,000 shares A);  

• The granting by Snoras to Spyker of a 7% convertible loan in the amount of EUR 9,560,000 
under the terms of which this loan may be converted (in whole or in part) into 2,390,000 
shares at EUR 4.00 each at any time during its 3 year term;  

• The issue of an additional 2,325,000 shares A to Snoras for a price of EUR 4.00 each (total 
amount EUR 9,300,000), which leads to a share interest of 29.8 % of Snoras (after the above 
issues and conversions of shares) in Spyker.  
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Note for the press, not for publication 
 
For further information please contact: 
 
Spyker Cars N.V. 
Victor R. Muller 
Edisonweg 2, 3899 AZ Zeewolde, The Netherlands 
T +31(0)36 53 58 787 
F +31(0)36 53 58 780 
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High resolution photography for editorial use only by the media is available for downloading from the 
Spyker Cars website: www.spykercars.com under ‘Gallery’. In order to be able to download the 
images in high resolution, please register on the ‘Press’ section. 


