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AGENDA 

1. Opening
2. Discussion of the 2007 annual report 
3. Approval of the 2007 annual accounts (resolution)
4. Corporate Governance
5. Remuneration policy
6. Discharge of the Management Board (resolution)
7. Discharge of the Supervisory Board (resolution)
8. Appointments Management Board

a. Appointment of Mr. A.A. Roukens as statutory member of the Management Board (resolution)
b. Appointment of Mr. F.J.M. Liebregts as statutory member of the Management Board (resolution)

9. Resignation of Mr. J.H.M. Lindenbergh as a member of the Supervisory Board
10. Appointment external auditor (resolution)
11. Authority Management Board

a. Extension of the Management Board’s authority to issue shares and to grant rights to subscribe
for shares (resolution)

b. Extension of the Management Board’s authority to restrict of exclude the pre-emption right (resolution) 

12. Authorisation to the Management Board for the acquisition of shares 
in the Company (resolution)

13. Any other business
14. Close



N  U  L  L  A    T  E  N  A  C  I    I  N  V  I  A    E  S  T   V  I  A



Become a leading and durably successful European sports car and super 
sports utility car manufacturer in the premium market with a strong brand, 
and a successful contester in GT championships.

MISSION  STATEMENT



STRATEGY

• Position the Spyker brand as a premium brand for exclusive hand built 
sports cars and super sports utility cars and related products in the 
premium super sports and super sports utility car market with a high-end 
distribution network to match

• Create a distinctive, custom-made premium product incorporating aviation 
and racing styling elements derived from the original Spyker brand in the 
period 1898-1925 in the form of a high-tech package with state-of-the-art
underpinnings

• Prove reliability and quality, and create credibility and global brand 
recognition, by engaging in active racing in the international race arena



Q1 - Unveiling of Spyker C12 Zagato at Geneva Motor Show

Review 2007

Q2 - The company started to suffer from growing pains
- Development expenditures for Formula One were higher than expected
- Media generated negative reports
- Suppliers refused to deliver parts and components and car production
fell steeply

- Order level dropped as a result of lack of confidence of dealers and 
customers

- Shareholder loans in the total amount of € 31,3 million
- € 25 million equity facility with Trafalgar
- Consultancy firm completed a strategic review
- Appointment of CFO ad interim



Q3 - Negotiations with parties for recapitalization and refinancing
- AFM started a procedure to seek judicial order to restate the 2006 
accounts

Review 2007 (continued)

Q4 - Agreement to sell Formula One team on 5 October
- Business Plan 2008 – 2012 adopted, focus on: 

* production of a limited range of road cars
* GT racing
* increase of merchandising activities

- Investment agreement of € 34,5 million with Snoras Bank
- Enterprise Section of the Court of Appeal found no reasons to
restate the 2006 accounts



KEY DEVELOPMENTS 2007

• Production

2007 26 cars
2006 94 cars
2005 48 cars
2004 31 cars
2003 12 cars
2002       3 cars

• Personnel
31.12.2007 31.12.2006

Production Facility Zeewolde 117 177
Spyker F1 Team Silverstone 0 240

__________________________
Total 117  417



Mid 2007 negotiations started with interested
parties about the sale of the Formula One
team

Sale of Formula One Team

On 5 october 2007 an agreement with the 
consortium consisting of Strongwind
Investments S.a.r.l. and Watson Ltd. was 
reached for a total amount of € 88 million

The operation and sale of the Formula One
team resulted in an overall loss of € 35,7 
million in 2007



On 21 december, Spyker reached agreement with Snoras to invest in the Company: 

Refinancing

• A transaction in the total amount of € 34,5 million, structured as follows:

• Issue of 4,643,750 shares A to Snoras at € 4 each
• A secured loan of € 6,340,000
• 7% convertible loan of € 9,560,000 which may be converted in to 2,390,000 

shares at € 4 each during a term of 3 years
• Transfer of priority share to Snoras

• Conversion of the existing € 14,000,000 shareholder loans into shares A at  
€ 4 per share
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• Geneva Motor Show, Switzerland
• AutoRAI, The Netherlands
• New York International Motor Show
• Shanghai Motor Show, China
• Spyker Grand Prix Ride & Drive Event, Monaco 
• Peking to Paris 1907-2007 Rally
• Goodwood: Festival of Speed, UK
• Salon Privé, London (UK)
• Pebble Beach Concours d’Elegance (USA)
• Los Angeles Auto Show (USA)
• Middle East Motor Show (UAE)

Spyker Cars Promotion 2007
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• Participation in Le Mans Endurance Series and Le Mans

Spyker Squadron
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INDEX

1. Key figures
2. Cash Flow 
3. Outlook 2008

2007 ANNUAL ACCOUNTS



KEY FIGURES 2007 2006
(in €©000) (in €©000)

Revenues
- Car sales 3,484 16,378
- Racing activities 1,203 3,004
- Merchandise and events 454 310
Total revenues 5,141 19,692

Operating result -29,689 -3,620 
Result before taxes -32,332 -3,942 
Taxation -4,005 124 

* Attributable to Equity holders

** Weighted average, in euro

Result from discontinued operations
Result for the year*

-35,738
-72,075

2,477
-1,341

Net result per share** -5.13 -0.85



KEY FIGURES (continued)

Car Production and Sales

2007 2006

26 94

21 74

Production
Sales



CASH FLOW (CF) 2007 2006
(in €©000) (in €©000)

Net cash from operating activities - 44,179 -10,679
Net cash used in investing activities - 17,735 -66,836
Net financing proceeds 47,314 55,113
Net increase/decrease in cash 20,870 -22,402

Cash at 1 January -23,615 -1,191 
Effect of exchange rate fluctuations -376 -22 
Cash and cash equivalents at 31 december* -3,121 -23,615

Bank overdraft 7,213 25,052

Cash at bank / on hand 4,092 1,437



• Return to normal business conditions as a result of refinancing

• Expected significant increase of total car production in 2008 versus 2007
• Spyker C8 Aileron, with optional automatic gearbox, will enter production in 

the second half of 2008

• Factory’s GT race team will continue Le Mans Series and the 24 Hours of 
Le Mans 

• Further expansion of the global dealer network is envisaged

• Expected growth of the number of employees to cope with 
higher production output

• Cost price reduction programmes

OUTLOOK 2008



KEY FINANCIAL DATES

25 April 2008 Trading update Q1, 2008

29 August 2008 Publication results first half year 2008

24 October 2008 Trading update Q3, 2008

30 January 2008 Trading Update Q4, 2008
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